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ABSTRACT 

Purpose: This study reviews the avoidance of tax practice in developing nations. 

Based upon the narrative review the study contributes with respect to the relevant 

determinants that affect the avoidance of tax among the firms located in the 

developing countries. 

 
Design/Methodology: : The studies related to tax avoidance in developing countries 

were gathered from leading journals. This study follows the review strategy of the 

narrative review. 

Findings: The findings of the developing countries' studies documented that tax 

avoidance exists.  The major determinants of tax avoidance were ownership structure, 

information transparency, family ownership, political affiliation, financial distress, 

and audit characteristics. 

Implications: The tax authorities when formulating tax policies in developing 

countries should equally consider the determinants of tax avoidance. The tax policies 

should be formulated keeping in view the determinants of tax avoidance.  

Originality: This paper based upon the narrative review has its uniqueness in 

providing a detailed review of tax avoidance studies of the developing countries. It 

provides the avenues of the unexplored research areas of tax avoidance in the context 

of developing countries for future researchers. 
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INTRODUCTION 

The avoidance of tax has been defined as consisting of a firm’s activities that result in 

the reduction of its precise tax liabilities (Dyreng et al., 2008; Desai & Dharmapala, 

2009; Hanlon & Heitzman, 2010). Moreover, firm’s avoidance of tax activities despite 

being legal falls into the grey area (Lanis & Richardson, 2015). Through the legal 

loopholes existing in the tax laws, the firms take advantage by practicing avoidance 

of taxes (Payne & Raiborn, 2018). Tax avoidance is different from tax evasion; 

whereby the former is carried within the ambit of law, whereas the latter is practiced 

with complete violation of the law (Schneider et al., 2001). However, arguably the 

avoidance of tax despite being legal; is only legal in the weakest sense (Prebble & 

Prebble, 2009). Since the tax laws aren’t practiced in their true legal spirits. 

The fundamentals of tax avoidance are provided by the general theory of tax 

avoidance (Stiglitz, 1985). Avoidance of tax despite being a relatively young domain 

of taxation, but it’s still active (Hanlon & Heitzman, 2010). However, in recent years 

it has gained significant attention by both academicians and policymakers, especially 

after the financial crisis of 2008 (Oats and Tuck, 2019). In the wake of financial crisis, 

it has caused in the undermining of the financial systems and their implications for 

taxation (Alworth & Arachi, 2012). Thus, this has led to the importance of avoidance 

of tax; consequently, number of studies on tax avoidance are increasing (Beer et al, 

2020). Furthermore, within the domain of tax research, the avoidance of tax is an 

interesting issue (Safitri & Widarjo, 2023). This provides the significance of further 

understanding the area of tax avoidance. Therefore, the current study reviews the 

corporate tax avoidance research area, particularly with a focus on developing 

economies. Importantly, this study has its motivation to review the developing 

countries’ tax avoidance studies and its determinants.  It explores the past tax 

avoidance literature and provides a synthesis of it.  

Most of the previous tax literature has been on economically advanced nations. 

Additionally, there is a research limitation with respect to developing countries 

avoidance of tax (Wang et al., 2020).  Therefore, there exists an empirical need to 

further explore the tax avoidance literature concerning developing countries. The tax 

structures of developing countries are much more different than those of developed 

countries; the tax policies are highly different (Gordon & Li, 2009). Developing 

countries have mostly narrow tax bases (Jensen, 2022).  Additionally, the economic 

and social fabric of developing nations has suffered greatly due to avoidance of tax 

(Otusanya et al., 2023). This provides the peculiar need to explore the tax avoidance 

literature based on developing countries. Therefore, this paper traces the tax 

avoidance of developing countries. Importantly, this study describes the theoretical 

frameworks concerning developing countries' practices of tax avoidance. This study 

presents a literature survey of the tax avoidance of developing economies. 
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The determinants of tax avoidance such as board composition, ownership pattern, 

audit quality and compensation of management have been well documented in the 

literature (Duhoon & Singh, 2023). However, the developing countries have 

institutional foundations which are weak (Urbano et al., 2020). Moreover, the 

developing nations have a diverse and complex environment (Zhang et al., 2022). 

Additionally, developing nations have fewer resources to curb tax avoidance (Sikka 

& Willmott, 2013). This provides the rationale to review the tax avoidance literature 

with a focus on developing countries, especially with its determinants.  

In the tax literature, the present study adds in many ways.  It first extends the tax 

avoidance literature by also considering the latest tax avoidance studies. Then, it 

provides reviews that focus mainly on developing countries. Next, it also provides a 

review of the determinants of the company’s avoidance of tax practices of developing 

countries. This helps in understanding the different avoidance of tax strategies of the 

companies in the developing countries. Finally, the study provides the researchers the 

future research directions concerning to the avoidance of tax of the companies of the 

developing world. This study considers the following research question. To identify 

different tax avoidance practices among the developing country’s firms. 

The paper is structured accordingly. Section 1 of the study includes the method and 

strategy of review of literature. The study’s section 2 reviews the firm’s tax avoidance 

in developing countries. Section 3 provides the critics of the reviewed literature. 

Section 4 provides the conclusion of the study and presents the future research 

directions.  

 Method of the Review  

This study as a review strategy follows the method of narrative review in accordance 

with Templier and Pare (2015). A method of literature review called the narrative 

review, it synthesizes and assembles the previously published literature (Ftouhi & 

Ghardallou, 2020). Through the identification of under-explored areas of tax 

avoidance, the narrative review contributes to the finance and accounting literature 

(Khelil & Khlif, 2023). The studies selected for review are mostly focused on tax 

avoidance in a developing country’s setting. Additionally, the important 

determinants of tax avoidance are also taken into account. The selected studies for 

review are mostly from quality journals, which have important contributions. The 

search of the literature was taken from the database of Google Scholar. 

.Review of the studies 

In recent years the concept concerning tax avoidance and its issues have become much 

more viable. The Governments of different countries have been troubled with tax 

avoidance (Dyreng & Hanlon, 2021). Especially the developing countries, they are not 

immune to taxation issues such as tax avoidance (Hearson, 2018). This study reviews 
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the tax avoidance literature based upon the developing countries context. 

Additionally, the determinants of tax avoidance are also considered.  

The study of Chen at al. (2014) provides the literature concerning to tax avoidance 

based upon the China’s setting. The study uses the 4104 (firm year) data (sample) set 

of the listed firms of China from the years 2001 to 2009. The study examines whether 

avoidance of tax increases Chinese firms value. Through the fixed effects regression, 

the study found that the tax avoidance practice of the Chinese firms decreased their 

firm value. This is due to the agency issues which come into effect when tax avoidance 

is carried out. Importantly, the researchers argued that information transparency is 

an important determinant in this relationship. The investors react negatively toward 

the Chinese firm’s avoidance of tax behavior. However, by making information 

further transparent, the investor’s negative reaction to firm’s behavior of tax 

avoidance can be reduced.  Importantly, the study also mandated that in China with 

its unique institutional environment the agency problems are much higher as 

compared to the western nations.  

In another study based upon the China’s setting, Richardson et al. (2016) analyzed the 

relation between the ownership structure and avoidance of tax of Chinese listed firms. 

The sample of the study consisted of 207 firms from the period of 2005 to 2010. 

Ownership concentration is a significant determinant of tax avoidance. The study 

found an inverted U-shaped relation between the ownership concentration and tax 

avoidance of the firm. At lower level the increase of concentration of ownership is 

positively associated with the avoidance of tax of the listed firms of China.  However, 

beyond a minimum level this association becomes negative. Thus, the study of 

Richardson et al. (2016) provides evidence that a significant determinant of tax 

avoidance is ownership concentration.  Moreover, tax avoidance is influenced 

through voting rights in the organization. Nevertheless, the study acknowledged 

their limitation which is based upon the unique sample set of China.  

The association between ownership concentration and tax avoidance was examined 

in the study by Farooq and Zaher (2020). The sample is based upon the small and 

medium firms of India. The results of the study show that firms having concentrated 

ownership are unlikely to avoid taxation. Moreover, the study’s findings are much 

more pronounced in the regions where the institutional frameworks are strong.  

Importantly, the study presents empirical evidence that one of the determinants of 

avoidance of tax is the ownership concentration. It has its influence on the avoidance 

of tax, especially in developing country’s setting that is India.  

The effects of family ownership on avoidance of tax were studied by Gaaya et al. 

(2017); additionally, the moderating role of audit quality was also examined. The 

study was based upon the developing country Tunisia. The 55 listed Tunisian firms 

from the years 2008 to 2013 were taken as a sample size. The data set was examined 

through the GLS regression model. The study’s regression coefficients implied that 

family ownership is related to increased avoidance of tax levels among Tunisian 
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firms. The minority shareholders’ interest is violated due to this avoidance of tax 

activity. However, the audit quality of the firm works as a control mechanism and 

mitigates the tax avoidance behavior of the family-owned companies. Thus, the study 

suggests that audit quality is an effective part of the mechanism of corporate 

governance which oversees the company’s activities.  

The study by Kurniawan and Nuryanah (2017) analyzed the effects of avoidance of 

tax on firm’s cash holdings. The study based its sample upon Indonesia. The sample 

size consists of the 46 firms from the years 2009 to 2016. The study found insignificant 

relation between avoidance of tax and cash holdings of the sample firms of Indonesia. 

Therefore, the empirical evidence concerning the association of avoidance of tax and 

cash holdings couldn’t be established. Moreover, the study documented that the 

agency conflicts play a paramount role. The study suggested further exploring the 

agency theory with respect to avoidance of tax and cash holdings among other 

developing countries. 

The study by Wahab et al. (2017) based upon Malaysian setting examined relationship 

among corporate governance, political connection and aggressiveness of tax. The 

Malaysian listed companies from 2000 to 2009 consisted of the sample size.  The total 

firm years observations were 2538. The tax aggressiveness was used interchangeably 

as tax avoidance. It was measured by effective tax rates. The study’s findings showed 

that the firms that were politically connected were more tax aggressive. Additionally, 

the study found that larger board size of the firms decreased the tax aggressiveness 

activity. The study suggested that tax authorities can detect firms’ tax avoidance by 

taking the political connections as an indicator for tax avoidance.  

Khuong et al. (2020) investigated the relation between firm value and avoidance of 

tax based on a sample of Vietnamese firms from 2010 to 2016. The study came up with 

mixed findings. The proxy of tax avoidance such as cash ETR was found to be 

positively associated with performance of firm using ROA and ROE, whereas it was 

negatively associated with TOBINQ. On the contrary other proxies of tax avoidance 

such as current ETR and BTD had different pattern of relationship. The findings of 

the study provided important justifications that the tax avoidance proxies should be 

carefully chosen when assessing their impact on the firm value. The study 

recommended that future researchers could also consider the firms governance 

mechanism variables.   

Dang and Tran (2021) based upon the Vietnamese setting analyzed the effect of 

financial distress on the avoidance of tax. The sample of study consisted of listed 369 

companies in Vietnam for the years 2008 to 2020. The findings of the study imply that 

the financial distress was significantly positively related with the avoidance of tax of 

Vietnamese companies.  Furthermore, the study provided important implications that 

the more the firm is in financial distress the more tax avoidance it would undertake. 

Importantly the company’s financial distress is an important determinant of 

avoidance of tax. It was suggested by the study that firms when they are in financial 
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distress, instead of avoidance of tax, they should focus on other strategies. This is due 

to the reason that avoidance of tax can also be subject to penalties.  

Dang and Nguyen (2022) based upon a developing country Vietnam analyzed the 

effects of audit committee characteristics on avoidance of tax. Vietnam's listed non-

financial companies from 2010 to 2019 made up the study's sample. The Study’s 

empirical findings indicated that audit committee size increases avoidance of tax, on 

the contrary female members, accounting and financial experts of audit committee 

can curb the avoidance of tax practices. The study provided important implications, 

especially for the shareholders. The shareholders should look closely at the audit 

committee characteristics to limit the tax avoidance activity. The study mandated that 

despite the fact that tax avoidance may have short term advantages, it also brings 

risks, because over the long run it could be illegal.  

Amidu et al. (2019) in their study based upon a developing country Ghana analyzed 

the effects of earnings management and transfer pricing on the avoidance of tax. In 

the study, its sample consisted of 40 firms including financial and non-financial. By 

using the panel regression approach the results of study implied that multinational 

firms of Ghana practiced avoidance of tax. This was done mainly though earnings 

management and transfer pricing. However, for the financial firms such as banks the 

findings were in contrast. The banks avoided less taxation, due to the reason that they 

were subject to increased levels of monitoring. The study formed its basis upon the 

agency theory.  

Khan et al. (2022) analyzed the tax avoidance practices of the two developing 

countries, Pakistan and Nigeria. Both the countries are commonwealth members. The 

study investigated the association among corporate governance mechanism, 

corporate social responsibility and avoidance of tax. The study employed the sample 

set of 91 firms from Nigerian stock market; and 121 firms from the Pakistani stock 

market. The sample period was from 2011 to 2020. The fixed effects regression was 

employed. The findings show that for the firms of Nigeria the corporate social 

responsibility is significantly positively related with avoidance of tax. On the 

contrary, for the Pakistani firms, the corporate social responsibility had an 

insignificant relationship with tax avoidance. Whereby, the board’s independence 

and ownership were found to be insignificantly related to corporate social 

responsibility for both the countries firms. The study provided important 

implications for the policy makers that they should also give attention to the corporate 

social responsibility practices of the firms. The study was limited to the corporate 

social responsibility measure by the invested amount of money. Therefore, future 

researchers and studies should use different measures of corporate social 

responsibility such as ESG score.  

In a developing country of Pakistan, Marwat et al. (2023) examined the firms tax 

avoidance practices. Importantly, if managers of the firms use tax avoidance practices 

to raise the profitability of their firms. Moreover, the study also investigated the effect 
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of avoidance of taxes on the value of firms. The sample set of study included 189 firms 

(non-financial) from the time of 2000 to 2018. The findings of the study indicated that 

firm managers exploit the profitability of their firms through avoidance of taxes. 

Moreover, the study also found that avoidance of tax has a positive effect on firms 

returns of shares. This is due to the reason that investors pay more attention to 

profitability.  

The study by Cabello et al. (2018) in a developing country Brazil examined if the firms 

with larger managerial concentrated ownership practiced less avoidance of tax. The 

sample size of the study consisted of 107 listed companies of Brazil from the years 

2001 to 2015-time span. In the sample financial firms were not included due to their 

different tax and accounting rules. The study’s results indicated that the firm’s tax 

avoidance behavior is largely affected by its different managerial ownership levels. 

Moreover, the study acknowledged its limitation with respect to tax avoidance 

measures. Future researchers are advised by the study to use other tax avoidance 

measures, like long run cash ETR. 

The study by Salehi et al. (2020) based upon the emerging economy, namely Iran, 

examined impact of characteristics of auditors on the tax avoidance. The study’s final 

sample consisted of listed 91 firms from the time of 2012 to 2017 on Tehran stock 

exchange. The characteristics of auditors were tenure, reports, specialization of 

industry and fees of audit practice. Additionally, the study also incorporated the 

variables of control which were firm’s age, leverage, size and size of auditor. 

According to the study’s results, audit industry specialty was found to be 

insignificant. The tenure of audit was found to be significantly positively related to 

tax avoidance behavior. The audit fee and opinion were significantly associated to the 

tax avoidance. The study mandated that its findings are in line with the expectations 

of the Iran’s market. Importantly, the study provides empirical evidence that 

characteristics of audit are essential determinants of tax avoidance. 

The study by Rashid et al. (2024) based upon Bangladesh examined whether the 

businesses that are more socially responsible practiced less avoidance of tax.  The 

study’s sample consisted of thirty listed banks of Bangladesh. The findings indicated 

that the greater the expenditures of corporate social responsibility the less avoidance 

of tax practice there would be. Moreover, the political connection with its moderating 

affect weakens the corporate social responsibility’s role in tax avoidance. Moreover, 

the study provided policy insights to management of banks with respect to corporate 

social responsibility and taxation.  

In another study by Almaharmeh et al. (2024) based in the developing country Jordan 

conducted a research investigation on impact of family ownership on the corporate 

tax avoidance.  The sample of listed non-financial companies on the Amman Stock 

Exchange (ASE) between 2015 and 2021 served as study's foundation. The study’s 

findings showed that family-owned companies practiced higher levels of avoidance 

of tax. Additionally, regarding corporate governance mechanism, the audit 
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committees which had more frequent meetings mitigated the family owners tax 

avoidance practices. The study’s results also suggested that when the firm’s 

ownership concentration is low, an increase in ownership of family may cause the 

firm’s tax avoidance activities to grow.  The study has its limitations, since it’s based 

upon a developing economy Jordan, which has its own institutional context. 

Therefore, it cannot be generalized to the developed countries.  

Overall, it can be observed that the avoidance of tax practices exists in the developing 

nations. There are different determinants of tax avoidance, however ownership and 

its concentration are highly influential. Importantly, in accordance with the study of 

Khelil and Khlif (2023) the agency problem is relevant in the developing countries. 

The avoidance of tax in the developing countries can also be explained by agency 

issues in the firms. Above all, the developing countries need to improve their policies 

to curb the loss and leakage of tax revenues (Sebele-Mpofu et al., 2021).  

Table. 1  

 

Authors Countries Summary findings 
 

Chen et al. (2014)  China 

 Firms tax avoidance decreases firm value 

 

 

Richardson et al. (2016)  China 

There is an inverted U-shaped  

relation between the firm’s ownership 

 concentration and tax avoidance 

 

Farooq and Zaher (2020)  India 

Company's having concentrated ownership are 

unlikely to avoid taxation   
 

Gaaya et al. (2017)  Tunisia 

Family ownership causes increase in avoidance of 

tax   
 

Kurniawan and Nuryanah 

(2017)  Indonesia 

Insignificant relationship of avoidance of tax and 

cash holdings of firms    

Wahab et al. (2017)  Malaysia 

Firms that are politically affiliated/connected are 

more tax aggressive   
 

Khuong et al. (2020) Vietnam 

Mixed findings between avoidance of tax and firm 

value   
 

Dang and Tran (2021) Vietnam 

Financial distress of companies is significantly 

positively related to avoidance of tax   
 

Dang and Nguyen (2022)  Vietnam Size of audit committee increases tax avoidance   
 

Amidu et al. (2019)  Ghana 

Through earnings management and transfer pricing 

the firms practice tax avoidance  

Khan et al. (2020)  

 

 

Pakistan and 

Nigeria 

 

The corporate social responsibility is positively 

related with tax avoidance in case of Nigeria. While 

in case of Pakistan this relationship was found 

insignificant   

Marwat et al (2023)  Pakistan  

 

The company's managers exploit the profits for 

avoidance of taxes. Additionally, the company’s tax  
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avoidance practices have a positive effect on its 

share returns 

 

Cabello et al. (2018)  Brazil 

Company's managerial ownership  

proportions affect tax avoidance 

Salehi et al. (2020)  Iran 

 

The audit characteristics such as audit tenure, fee 

and opinion were found to have a significant 

association with tax avoidance  
 

Rashid et al. (2024) Bangladesh 

The higher corporate social responsibility expenditure 

leads to less tax avoidance 

 

Almaharmeh et al. (2024)                        Jordan 

The family-owned firms practiced more tax 

avoidance  

 

Review of literature and its critics 

Based on the literature it is well documented that the problem of tax avoidance exists 

in developing countries. The developing countries have a low collection of tax 

revenues. Additionally, their tax base is also relatively small. Moreover, developing 

countries also have a large informal sector (Auriol & Warlters, 2005). This makes the 

tax structures in developing nations different than those in developed nations. The 

tax avoidance proxies used in most of the studies focusing on developing countries 

are mainly based on effective tax rates. There are limitations of the annual tax 

avoidance proxies, mostly due to their annual variations (Dyreng et al., 2008). The 

researchers Dyreng et al. (2008), keeping given the limitations of the annual effective 

tax rates measures, suggested using the long-run effective tax rate measures. Most of 

the research studies have used the econometric tools of OLS. There is a limitation 

concerning the utilization of an important econometric tool of Quantile regression. 

Conclusion 

Tax avoidance has been an important research area for researchers and lawmakers. 

The developing countries are also not immune to the problems of tax avoidance. This 

study provided a narrative review of the 16 studies based upon the developing 

countries namely, China, India, Tunisia, Indonesia, Malaysia, Vietnam, Ghana, 

Nigeria, Pakistan, Bangladesh, Brazil, and Iran. There are diverse and different 

determinants of tax avoidance such as ownership, financial distress, audit quality, etc. 

which influence the firms tax avoidance. This study confirms that the determinants 

are an important factor in tax avoidance. Importantly, the study’s narrative review 

contributes to the finance and accounting literature. It highlights the areas which are 

not fully explored in terms of tax avoidance research. Additionally, it provides an 

understanding to the tax authorities concerning key determinants of tax avoidance in 

developing countries. 

Future research directions 

Future studies concerning tax avoidance in developing countries can be conducted 

concerning ownership type. Especially by analyzing the family ownership and how 

it affects the tax avoidance. Additionally, an empirical comparison between the tax 

avoidance practices of firms from developed and developing countries can be done. 



 

60 

 

Auriol, E., & Warlters, M. (2005). Taxation base in developing countries. Journal of 

Public Economics, 89(4), 625-646. 

Alworth, J. S., & Arachi, G. (2012). Taxation and the financial crisis (p. 321). Oxford 

University Press. 

Amidu, M., Coffie, W., & Acquah, P. (2019). Transfer pricing, earnings management 

and tax avoidance of firms in Ghana. Journal of Financial Crime, 26(1), 235-

259. 

Abdul Wahab, E. A., Ariff, A. M., Madah Marzuki, M., & Mohd Sanusi, Z. (2017). 

Political connections, corporate governance, and tax aggressiveness in 

Malaysia. Asian Review of Accounting, 25(3), 424-451. 

Almaharmeh, M. I., Shehadeh, A., Alkayed, H., Aladwan, M., & Iskandrani, M. (2024). 

Family Ownership, Corporate Governance Quality and Tax Avoidance: 

Evidence from an Emerging Market—The Case of Jordan. Journal of Risk and 

Financial Management, 17(2), 86. 

Beer, S., De Mooij, R., & Liu, L. (2020). International corporate tax avoidance: A review 

of the channels, magnitudes, and blind spots. Journal of economic 

surveys, 34(3), 660-688. 

Cabello, O. G., Gaio, L. E., & Watrin, C. (2019). Tax avoidance in management-owned 

firms: evidence from Brazil. International Journal of Managerial Finance, 15(4), 

580-592. 

Chen, X., Hu, N., Wang, X., & Tang, X. (2014). Tax avoidance and firm value: evidence 

from China. Nankai Business Review International, 5(1), 25-42. 

Dyreng, S. D., Hanlon, M., & Maydew, E. L. (2008). Long‐run corporate tax 

avoidance. The accounting review, 83(1), 61-82. 

Desai, M. A., & Dharmapala, D. (2009). Earnings management, corporate tax shelters, 

and book-tax alignment. National Tax Journal, 62(1), 169-186. 

Dyreng, S., & Hanlon, M. (2021, July). Tax avoidance and multinational firm behavior. 

In chapter in the International Tax Policy Forum/Brookings Institution 

book:“Global Goliaths: Multinational Corporations in the 21st Century Economy. 

Dang, V. C., & Tran, X. H. (2021). The impact of financial distress on tax avoidance: 

An empirical analysis of the Vietnamese listed companies. Cogent Business & 

Management, 8(1), 1953678. 

Dang, V. C., & Nguyen, Q. K. (2022). Audit committee characteristics and tax 

avoidance: Evidence from an emerging economy. Cogent Economics & 

Finance, 10(1), 2023263. 

Duhoon, A., & Singh, M. (2023). Corporate tax avoidance: a systematic literature 

review and future research directions. LBS Journal of Management & 

Research, 21(2), 197-217. 

Farooq, O., & Zaher, A. A. (2020). Ownership structure and tax avoidance: evidence 

from Indian SMEs. Review of Pacific Basin Financial Markets and 

Policies, 23(02), 2050012. 



 

61 

 

Ftouhi, K., & Ghardallou, W. (2020). International tax planning techniques: a review 

of the literature. Journal of Applied Accounting Research, 21(2), 329-343. 

Gordon, R., & Li, W. (2009). Tax structures in developing countries: Many puzzles 

and a possible explanation. Journal of public Economics, 93(7-8), 855-866. 

Gaaya, S., Lakhal, N., & Lakhal, F. (2017). Does family ownership reduce corporate 

tax avoidance? The moderating effect of audit quality. Managerial Auditing 

Journal, 32(7), 731-744. 

Hanlon, M., & Heitzman, S. (2010). A review of tax research. Journal of accounting and 

Economics, 50(2-3), 127-178. 

Hearson, M. (2018). The challenges for developing countries in international tax 

justice. The Journal of Development Studies, 54(10), 1932-1938. 

Jensen, A. (2022). Employment structure and the rise of the modern tax 

system. American Economic Review, 112(1), 213-234. 

Kurniawan, M. I., & Nuryanah, S. (2017). The effect of corporate tax avoidance on the 

level of corporate cash holdings: Evidence from Indonesian public listed 

companies. Australasian Accounting, Business and Finance Journal, 11(4), 38-52. 

Khan, N., Abraham, O. O., Alex, A., Eluyela, D. F., & Odianonsen, I. F. (2022). 

Corporate governance, tax avoidance, and corporate social responsibility: 

Evidence of emerging market of Nigeria and frontier market of 

Pakistan. Cogent Economics & Finance, 10(1), 2080898. 

Khuong, N. V., Liem, N. T., Thu, P. A., & Khanh, T. H. T. (2020). Does corporate tax 

avoidance explain firm performance? Evidence from an emerging 

economy. Cogent Business & Management, 7(1), 1780101. 

Khelil, I., & Khlif, H. (2023). Tax avoidance in family firms: a literature review. Journal 

of Financial Crime, 30(4), 1021-1035. 

Lanis, R., & Richardson, G. (2015). Is corporate social responsibility performance 

associated with tax avoidance?. Journal of Business Ethics, 127, 439-457. 

Marwat, J., Rajput, S. K. O., Dakhan, S. A., Kumari, S., & Ilyas, M. (2023). Tax 

avoidance as earning game player in emerging economies: evidence from 

Pakistan. South Asian Journal of Business Studies, 12(2), 186-201. 

Oats, L., & Tuck, P. (2019). Corporate tax avoidance: is tax transparency the 

solution?. Accounting and Business Research, 49(5), 565-583. 

Otusanya, O. J., Liu, J., & Lauwo, S. G. (2023). Influence of tax dodging on tax justice 

in developing countries: some theory and evidence from Sub-Saharan 

Africa. Journal of Financial Crime, 30(2), 332-360. 

Prebble, Z., & Prebble, J. (2009). The morality of tax avoidance. Creighton L. Rev., 43, 

693. 

Payne, D. M., & Raiborn, C. A. (2018). Aggressive tax avoidance: A conundrum for 

stakeholders, governments, and morality. Journal of Business Ethics, 147, 469-

487. 



 

62 

 

Richardson, G., Wang, B., & Zhang, X. (2016). Ownership structure and corporate tax 

avoidance: Evidence from publicly listed private firms in China. Journal of 

Contemporary Accounting & Economics, 12(2), 141-158. 

Rashid, M. H. U., Begum, F., Hossain, S. Z., & Said, J. (2024). Does CSR affect tax 

avoidance? Moderating role of political connections in Bangladesh banking 

sector. Social Responsibility Journal, 20(4), 719-739. 

Stiglitz, J. E. (1985). The general theory of tax avoidance. National Tax Journal, 38(3), 

325-337. 

Schneider, F., Kirchler, E., & Maciejovsky, B. (2001). Tax avoidance, tax evasion, and tax 

flight: Do legal differences matter? (No. 0104). Working Paper. 

Sikka, P., & Willmott, H. (2013). The tax avoidance industry: accountancy firms on the 

make. Critical perspectives on international business, 9(4), 415-443. 

Salehi, M., Tarighi, H., & Shahri, T. A. (2020). The effect of auditor characteristics on 

tax avoidance of Iranian companies. Journal of Asian Business and Economic 

Studies, 27(2), 119-134. 

Sebele-Mpofu, F., Mashiri, E., & Schwartz, S. C. (2021). An exposition of transfer 

pricing motives, strategies and their implementation in tax avoidance by 

MNEs in developing countries. Cogent Business & Management, 8(1), 1944007. 

Safitri, R., & Widarjo, W. (2023). The Research Development of Tax Avoidance: A 

Literature Review. European Journal of Business and Management 

Research, 8(2), 297-305. 

Templier, M., & Paré, G. (2015). A framework for guiding and evaluating literature 

reviews. Communications of the Association for Information Systems, 37(1), 6. 

Urbano, D., Audretsch, D., Aparicio, S., & Noguera, M. (2020). Does entrepreneurial 

activity matter for economic growth in developing countries? The role of the 

institutional environment. International Entrepreneurship and Management 

Journal, 16(3), 1065-1099. 

Wang, F., Xu, S., Sun, J., & Cullinan, C. P. (2020). Corporate tax avoidance: A literature 

review and research agenda. Journal of Economic Surveys, 34(4), 793-811. 

Zhang, X., Husnain, M., Yang, H., Ullah, S., Abbas, J., & Zhang, R. (2022). Corporate 

business strategy and tax avoidance culture: Moderating role of gender 

diversity in an emerging economy. Frontiers in Psychology, 13, 827553. 

 


